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Independent Auditor’s Report

To the Members of SITT BROADBAND SERVICES PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of SITI BROADBAND
SERVICES PRIVATE LIMITED (‘the Company’), which comprisc the Balance Shect as at
31 March 2021, the Statement of Profit and Loss (including Other Comprehensive Income),
the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and
a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (‘Act’) in the manner so requited and give a true and fair view in
conformity with the accounting principles generally accepted in India inciuding Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act, of the state of affairs
(financial position) of the Company as at 31 March 2021, and its loss (financial performance
including other comprehensive income), its cash flows and the changes in equity for the year
ended on thar date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Qur responsibilities under those standards are Further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We
are independent of the Company in accordance with the Code of Ethics Issued by the
Institute of Chartered Accountants of India (ICAT) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled cur other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters ate those matters that, in our ptofessional judgment, were of most
significanice in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matter described below to be the key audit matters 10 be
communicated in our report.




10.

We have determined that thete are no key audir matters to communicate in our report.
Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connecton with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have petformed, we conclude that there is a
material misstatement of this other information; we are required to report that fact, We have
nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stared in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs (financial position), profit or loss (frnancial
performance including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implemenrtation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and arc free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or te cease opetations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporiing process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will

always detect a material misstatcment when it exists. Misstatements can arise from fraud or
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crror and are considered materdal if, individually or in the aggregate, they could reasonably be
expected to influence the cconomic decisions of users taken on the basis of these financial
startements.

As part of an audit in accordance with Standards on Auditing, we excrcise professional
judgment and maintain professional skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or etror, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
‘The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
mistepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}() of the Act,
we are also responsible for explaining our opinion on whether the company has adequate
internal financial controls system in place and the operating etfectiveness of such
controls.

* Evalvate the appropriateness of accounting policies used and the rcasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial sratements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify duting our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
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report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report becausc the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by scction 197(16) of the Act, we report that the Company has not paid
remuneration to its directors duting the year in accordance with the provisions of and limits
laid down under section 197 read with Schedule V to the Act.

As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’) issued by the
Centtal Government of India in terms of section 143(1 1} of the Act, we give in the Annexure
I a statement on the mattets specified in patagraphs 3 and 4 of the Order.

Further to our comments in Annexure 11, as required by section 143(3) of the Act, we repotr
that:

2} we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audir have been received from the branches not visited
by us;

c) the standalone financial statements dealt with by this report are in agreement with the
books of account;

d) in our opinion, the aforesaid standalone financial statements comply with Ind AS
specified under section 133 of the Act

€) on the basis of the written reptesentations reccived from the direcrors and taken on
record by the Board of Directors, none of the ditectors is disqjualified as on 31 March
2021 from being appointed as a director in terms of section 164(2) of the Act;

f) we have also audited the internal financial controls over financial reporting (IFCoFR) of
the Company as on 31 March 2021 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date and our report dated
14th June 2021 as per Annexure I expressed unmodified opinion;

g) with respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies {Audit and Auditors} Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to us:

i.  the Company, as detailed to the standalone financial statements, has disclosed the
impact of pending litigation on its financial position as at 31 March 2021;




ii.  the Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses as at 31 March 2021;

if. there were no amounts which wete tequired to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2021;

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the period from 8 November 2016 1o 30 December 2016,
which are not relevant to these standalone financial statermnents. Hence, reporting
under this clause is not applicable.

For Sumit Gupta & Co
Chartered Aceountants
FRN.: 022622N

CA Sumit Gupta
Partner

Membership No.: 513086
UDIN: 21513086AAAADM9819

Place: Delhi
Dare: 21/06/2021



Annexuvre T to the Independent Auditors Report of even dure 1 ihe members of (Sig
Broadband Services Private Limited), on the financial statements for the year ended 31 Mareh
2021

Annexure I

Independent Auditor’s report on the Internal Financial Controls under Clause () of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

In conjunction with our audit of the standalone financial statements of Siti Broadband Services
Private Limited (“the Company™) as of and for the year ended 31 March 2021, we have audited
the internal financial controls over financial reporting (IFCoFR) of the company of as of that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintining internal
financial controls based on Internal control over financial reporting criteria established by the
respective company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note™) issued by the Institute of Chartered Accountants of India (“ICAT”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the company’s business, including adhetence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the tmely preparation of reliable financial informaton, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IRCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICAT)and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assutance about whether
adequate IFCoFR were established and maintained and if such controls operated effectively in
all matertal respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCOFR and their operating effectiveness. Our audic of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing an
evaluating the design and operating effectiveness of internal control based on the assessed
tisk. The procedures selected depend on the auditor’s judgernent, mncluding the assessment of
the risks of material misstatement of the financial statements, whether duc to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for out audit opinion on the Company’s IFCoFR.




Annexvre [ o the ndependent Auditor's Report of even date 15 the roembers of (Siu
Broadband Services Private Limited), on the financial statcments for the vear ended 31 Aacch
2021

Meaning of Internal Financial Controls over Financial Reporting

6. A company's IFCoFR is a process designed to provide reasonable assurance reparding the
reliability of financial reporting and the preparation of financial statements for external
putposes in accordance with generally accepted accounting principles. A company's IFCoFR
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and faitly reflect the transactions and dispositions of the assets of
the company; (2)provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accotdance with anthorisations of management and directors of the company; and (3} provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material ¢ffect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management overtide of controls, material misstatements duc to error or fraud may
occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
petiods are subject to the risk that ITFCoFR may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial
reporting criteria established by the respective company considering the essential COmMPonents
of internal control stated in the Guidance Note issued by the ICAL

For Sumit Gupta & Co
Chartered Accountants

N\ FRN;, 022622N R e
) S
~ - (i Deli )
CA Sumit Gupta ! o
Partner N7 /

Membership No.: 513086
UDIN: 21513086AAAADM98

197

Place:Delhi
Date: 21 /06/2021



Annexare I to the Independent Auditor's Report of even date to the members of Siti
Broadband Services Private Limited, on the financial statements for the year ended 31
March 2021

Annexure 11

Based on the audit procedures performed for the purpose of reporting a true and fair view
on the {inancial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us in
the normal course of audit, and to the best of our knowledge and belicf, we report that:

(1} (2) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets comprising of property, plant and
equipment, capital work-in-progress and other intangible asscts, except for Set Top
Boxes capitalized/installed at customer premises.

(b} According to the information and explanations given to us, the fixed assets (other
than Set top boxes installed at customer premises and those in transit or lying with
the distributors/ cable operators and distribution cquipment comprising overhead
and underground cables, physical verification of which is infeasible owing 1o the
nature and location of these asscts) have been physically verified by the management
during the year in a phased periodical manner which, in our opinion, is reasonable,
having regard to the size of the Company and nature of the assets. No material
discrepancies were noticed on such verification.

(c)The Company does not hold any immovable property (in the nature of ‘fixed assets”).
Accordingly, the provisions of clause 3()(c) of the Order arc not applicable.

(ii) The Company does not have any inventory. Accordingly, the provisions of clause
3(ii) of the Order are not applicable.

(i) The Company has not granted any loan, sccured or unsecured 1o companies, firms,
Limited Liability Partnerships (LLPs) ot other parties covered in the register
maintained under Section 189 of the Act Accordingly, the provisions of clauses
3{iu)(a), 3(ifi)(b) and 3(iii){c) of the Order are not applicable.

(ivy  In our opinion, the Company has complied with the provisions of Section 186 in
respect of investments. Further, in our opinion, the Company has not entered into
any transaction covered under Section 185 and Section 186 of the Act in respect of
loans, guarantees and security.

(v) In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules,
2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

(vi)  The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly,
the provisions of clause 3{vi) of the Order are not applicable.

(vif)(a) The Company is regular in depositing undisputed statutory dues including provident
fund, employees’ state insurance, Income-tax, sales-tax, setvice tax, GST, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as
applicable, to the appropriate authorities. Further, no undisputed amounts payable in
respect thereof wetre outstanding at the year-end for a petiod of more than six
months from the date they become payable. Suin”




Annexure II to the Independent Auditor’s Report of even date to the members of Siti
Broadband Setvices Private Limited, on the financial statements for the year ended 31
March 2021

(b} There are no dues in respect of income-tax, sales-tax, service rax, duty of customs,
duty of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

{viii)The Company has not defaulied in repayment of loans or borrowings ta any bank or
financial institution during the year. The Company has loans or borrowings payable
to any bank or financial institution and no dues payable to debenture-holders during
the year,

(ix) The Company did not raise moneys by way of inital public ofter or further public
offer (including debt instruments). In our opinion, the term loans were applied for
the purposes for which the loans were obtained.

{(x) No fraud by the Company ot on the Company by its officers or employees has been
noticed or reported during the period covered by our audit.

{(xi) The provisions of Section 197 of the Act read with Schedule V to the Act are not
applicable to the Company since the Company is not a public company as defined
under Section 2(71) of the Act. Accordingly, provisions of clause 3{xi) of the Order
ate not applicable,

(xii)In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of
clause 3(xii) of the Order are not applicable.

(xiii) In our opinion, all transactions with the related parties are in compliance with
Section 188 of the Act, where applicable, and the requisite details have been
disclosed in the financial statements, as required by the applicable accounting
standards, Further, in our opinion, the Company is not required to constitute audit
committee under Section 177 of the Act,

(xiv) During the year, the Company did not make any private placement and preferential
allotment of shares or fully or partly convertible debentures,

(xv) ln our opinion, the Company has not entered into any non-cash transactions with
the directors or persons connected with them covered uader Section 192 of the Act.

(xvi) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934

For Sumit Gupta & Co

Chartered Accountants

\ FRN.: 022622N

{%a\gse&‘f :

CA Sumit Gupta
Partner

-

Membership No.: 513086
UDIN: 21513086AAAADM9819

Place: Drelht
Date: 21/06/2021



SITI Broadband Services Pvt, Lid.
Balance sheet as at March 33, 2021

CIN NO:- Us4100DL2014PT'C267911 " in miflion
As ar As at
Note March 31, 2021 March 31, 2020
ASSETS
Non-current sgsets
ay Property, plant and cguwiprnuat 4 11809 145.81
b) Other intangible assets 3 261 395
¢) [rancil assers
1) Ohers 6 2.2 2128
1} Other non-cureent agsets 7 - -
14194 174.03
Current assets
a) toventories 0 - -
a) [inancial assets
ij Trade ceccivables 8 4.32 3.61
1) Cash and cash equivalents 9 68.41 6.81
1) Bank balance other than (il above - -
i) Investmenis 1.28 -
v} Othees 19 48,04 .40
) Other creent assets 11 23.21 3214
145.26 112.97
Total assets 287.20 287.61
EQUITY AND LIABILITIES
Equity .
a} Eyuity share capital 12 () 010 ALY
b) Cither equity 12 (b (455.81) (341.86)
(455.78) (341.76)
LIABILITIES
Non-current liabilitics
a} Financial habilitics
1) Long Term Borrowings 13 50.00 40,00
1) Other financial Habilities 14 250,00 250,00
By Provisions - -
¢) Deferred tax hability (net) 13 432 4.32
o) Other non-eurcent liabilities 4 5.37 294
309.69 297.20
Current liabilities
ay Financial Habilities
1) Borrowings - -
1) Vrade pavables 18
Tonl Outstanding dues of mierw enterprises and small enterprises
Toml Outstanding dues of creditors other than miero enterprises/small enterprses $32.58 31305
1} Other financial Habalitces 17 0.24 1717
b} Provisions - -
e} Othere current habilites 18 040 1.29
433.22 33151
Tatal cquity and liabikitics 2587.20 287.01
L3

Summary of Sinificant accounting policies

The accompanying notes are an integeal part of these standalone financial statemnents.

Thas 15 the standalone balanee sheet refeered to in our report of even date.

For Sumit Gupta & Co
Firm Registration No:- 0.
Chartered Accountants .

L

Fur and on behalf of the Board of Directors of
SITI BROADBAND SERVICES PVT LTD

%‘&e@l Q’u 2 \‘
Amit Kumar Gupta
Director
DEIN-08069127

Suresh Arora
Director
DIN- 00299232

CA Sumit Gupra
Partner
M.NQ:- 513086

Place : New Delhi
Date- £ l él 2}
VO 151208600 A LMAZ [




SITI Broadband Services Pvt. Lid.
Statement of profit and loss fos the quarter ended March 31, 2021
CIN NO:- U64160DL2014PTC267911

MNote

Income
Revenue from operations 19
Ocher income 20
Totaf income
Expeases
Cost of materdals consumed
Purchase of traded goods
Carriage sharing, pay channel and related costs
Limplovee benefits expense N
Finance cosls 22
1Deprecition and amortsation of non-financial assets 23
Other expenses 24
Total expenses
Loss before ¢xceptional iten: and tax
Exceptional item
Lass before tax
Tax expense

Current cax

Deferred Thx
Loss for the year
Earnings (loss) per share

Basic (loss) per sharc 25

23

Biluted {Tuss) per share

The accompanying notes are an integral pact of these standalone financial statements.
This 13 the standalone statement of profit and loss referred to in our repact of cven dace

For Sumit Gupta & Co
Firm Registration No:- 022
Chartered Accountanis 3

-
\@Fm;

622N

CA Sumit Gupta Surcsh Arora
Partner ; Dircctor
M.NO:- 513086 DIN- 00299232

Place : New Delhi.
Date:- g_\rbl 9 }
UBtNY- §1513006 A AAAOMAbE 4

Muarch 31, 2021

i maflion

March 31, 2020

1872.72 128.33
347 84.31
19119 212.64
5324 19.06
46.26 34.96
32.06 32.06
171.58 143,70
305.15 229.78
(113.96) (17.15)
(113,96} (17.15)
(113.96) (17.15)

gl o — 3

Amit Kumar Gupta
Bircetor
DIN-08065127

(11,396.23)
(11,396.23)

For and on behalf of the Board of Diseetocs of
Siti Broadhand Services Private Limited

{1,714.69)
{1.714.69)



SETI Broadband Sesvices Per, Lid.
Cash Qow staternent for the year eaded Mar 31, 2021

CIN NO:- UG 100DL2DHPTC267H1

Standalene Cash Flaw Statement { 2 in ¥n)
Year eruled 3ar 35,  Your exded Mar 32,
2021 2020
A, CASH FLOW FROM OPERATING ACTTVITIES
Loss before tix (114.1) (.0
Adinstment (o
Depreciation ind amonisation oxp 32l
Interest income on bank duposits 133
Exeuis prawisions writlen back
Interest expense fur barcowings al amolised cost LR L]
Bad dubts writien off
Unrealised foreegn exchasige losa/(gain)
Provisivn Ior doublfuf debts
Effect of recopnising other exp ot grenrily dey 25 prer effeetive interest mathod
Measurerient of fnincial assets and finsncial labibities at amanised sost
M of oprienally convertible del 05 it fair value through prodicand loss
Exceptional ems
Gperating profit before working capital clianyes {38.63 45.2
Adjustments for chunges in:
Decrease in tade receivibles 0T -
Decrease(iftorease) i ather financial assets 13 5045
Decrense in other cuiment and non-curreat assels &4 878
(Increasepdecrazse in invenlories
Decrease in oler financial liabilities [16.9%) [L35.1%
i3] 14 i emplayee benefit obligat
(Decressclinerease in other current and non-coreent linhikilics 1.3+ 143
Inerease i ftade pavehles 11853 13.69
45,1 {0.5)

Cash generated from operations
Income taxes pad
Net eash Bow generated feom eperartiog activitics 05,1 0.5)

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of peoperty, planit and equipment, and intangible assets (£3)
Tnterist reacived {net) 15 1.5
Margin money deposile and bank dep tured {net)
Net eash (low wsed in inveating activities > L5
C. CASH FLOW FROM FTNANCING ACTIVITIES
Proveeds from borrowings (cureent, finaagial liabilitics) {net)
Procecds from b g o v, fi i liabifitics) 0.0 000
Repayment of borrowings (ron-cutreit, hoangial labilities)
Trterest and ancillary barrowing costs paid JEENR)] 34.78)
Mef cash Now yved in financing activities 38,1 53
Met deerensaf{inereare} in cash and cash equivalents GE6 6.2
Cush and cash equivalents at the beginning of the periad 6.8 0.4
Cash and cash equivalents at the end of the period 644 6.8
Notes: t€ in lacs)
. . Al at Ay al
1. Cash and cash lent: lude:
hand cash cquivalents inoluds March 31, 2021 March 31, 2620
Cash on liand .20 003
Bulinces with banks on current 2ccounts ;e ) 675
Cheques and dralls on hand
68,4 6.8
b. Amendment o Ind AS 7:
The mor-cash changes in lisbilitics arising fram finzncing activites pertains to impaet of fair value chamges and foceign exctunge 1) which are

censidercd to be insignificant.

¢, The above cash lew statenient bas been prepared under Lhe "Indiect Method” 4 s¢t out in Indian Acesunting Standard 7 (Tnd AS 7} om
"Statement of Cash Flows™.
. Figures in brackets indicate cnsh oniflow,

& Purchase of propeny, plant and oyquiy and intangible assels i
development, capital advances and payatites for praperty, plant ond equipment duriag Uhe period.

teadd af apial wark-in-progress, intangible aszels uirder
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SIT1 Broadband Services Pvi, Lid

Summaty of significant accounting policies and othet explanatory information for the period
ended March 31, 2021

Property, plant and equipment

" in mitlion
1
P a.nt and Total
equipment

Gross carrying amount
Balance as at Apsil 01, 2018 245.76 243.76
Additions -
Disposals -
Balance as at March 31, 2019 245.76 245.76
Gross cartying amount
Balance as ar March 31, 2019 243,76 245.76
Additions -
Balance as at March 31, 2020 245,76 245.76
Gross carrying amount
Balance as at March 31, 2020 24576 245,76
Additions -
Balance as at March 31, 2021 245.76 243,76
Accumulated depreciation
Balance as at April 01, 2018 35.52 35.52
Charge for the year 30,72 30.72
Disposals -
Balance as at March 31, 2019 66.24 66.24
Accumulated depreciation
Balance as at March 31, 2019 660.24 66.24
Charge far the year 30.72 30.72
Balance as at March 31, 2020 96.9a 96.96
Accumulated depreciation
Balance as at March 31, 2020 96.96 96.96
Charge for the year 30.72 30.72
Balance as at March 31, 2021 127.68 127.68
Net carrying amount as at April 01, 2018 210.24 210.24
Net catrying amount as at March 31, 2019 179.52 179.52
Net cartying amount as at March 31, 2020 148.80 148.80

118.08 118.08

Net cartying amount as at March 31, 2021




SITI Broadband Services Pvt. Lid

Summaty of significant accounting policies and other explanatory information for the period
ended March 31, 2021

Other intangible assets " in million
Sofrware Total
Gross carrying amount
Balance as at Apal 01, 2018 8.04 8.04
Additions -
Balance as at Masch 31, 2019 8.04 8.04
Gross carrying amount
Balance as at March 31, 2019 B.04 8.04
Additons -
Balance as at March 31, 2020 8.04 8.04
Gross cartying amount
Balanee as at March 31, 2020 8.04 8.04
Additions .
Disposals - -
Balance as at Masch 34, 2021 8.04 8.04
Accumulated amortisation
Balance as at Apl 01, 2018 1.41 1.41
Charge for the year 1.34 1.34
Balance as at March 31, 2019 2.75 2.75
Accumulated amortisation
Balanee as at Maxch 31, 2019 2.75 2.75
Charge for the year 1.34 1.34
Balance as at March 31, 2020 _ 4.09 4.09
Accutnulated amortisation
Balance as at Mazch 31, 2020 4.09 4.09
Charge for the year 1.34 1.34
Balance as at March 31, 2021 5.43 5.43
Net cartying amount as at April 01, 2018 6.63 6.63
Net carrying amount as at March 31, 2019 5,29 5,29
Net carrying amount as at March 31, 2020 3.95 3.95
Net carrying amount as at March 31, 2021 2.61 2.61




SITT Broadband Scrvices Pvt. Lid
Summary of significant accounting policies and other expianatory information for the quarter ended March 34, 2021

10

1

Others {noa-current, financial asscets)

Unsecured, considered good unless otherwise staled

Margin money deposit (pledged) and deposic with stanatory authorities with maturity of
maow: than twelve mones

Seevrily deposits {considered pood)

Security deposits (considered doubeful)

Less: Provision on secueity deposies

Others (non-curreet, non- financial assets)
Unsecared, considered good

Prepad expenses

Capinal advanees

Other adwvances

Inventorics

Starus and spares

Trade receivables

Unsecured, consideced good

Unseeured, considered douwethal

Less: Allowance for expueted credit losses

Classified as:
MNon-currene teade receivables
Correnk tracle reoepvables

Cash wag cash equivalents

Cash oo hand
Balarces with banles

on Current accounts
Chegues and deafts on hand

Other balances with bartls
Deposies with mannty of upto one Year

Investments (current, financial aszets)
Iovestinent in mutva! fund at fair valee through profit and loss (non trade, trade

guoted}
Oithees

Aggregate amount of
Chioted investments
Marker vaiue of guored investinent

Others (cureent, financial asseis)
Ungecured, considered good

Amounts recoverable

Interest accrued and not due on xed deposits
SINT, Balance

Seeurity deposics

Other current assots
Unsecured, considered good unless otherwise stated

Balances with Goverunent authonts
. -~

Taxes paid

Peepaid expenses

" i million
Agat As at
3-Mae-21 31-Mue-20
211 219t
.14 (hE7
21.25 21.28
As at As ac
31-Mar-21 31-Mar-20
As at As at
3i-Mar-21 31-Mar-20
As at As ar
31-Mar-21 31-Mas-20
432 3.61
4.32 3.61
4.32 3.61
4.32 3.61
As aE Ag at
31-Mar-2t 31-Mar-20
0.20 0.03
41.91 3.7§8
42.11 3.81
2630 34K
68.41 4,81
Azt As at
31-Mar-21 31-MEiee-20
1.28
1,28 -
1.28 -
1.28 -
Asgag As ac
31-Mar-2t 31-Mar-20
42.48 67.49
5.56 201
48.04 70,40
As at As ar
31-Max-21 31-Mar-20
21.78 anoz
1.43 212
23.21 32.14
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STTI Broadband Services Pvt. Lid.

Summary of significant accounting policies and other explanatoty information for the guarter ended March 31, 2021

Borrowings {non-current, financial liabilities)
Long-term mamrities of nance lease obligations

Other (non-current, financial liabilities)
Security deposits received from customers
Payables Others

Other (non-current, non-financial liabilides)
Deffered Tax Liability

Borrowings (current, financial liabilities)
Loans repayable on demand from SINL

Trade payables
- Total outstanding dues of micro entetprises and small enterprises; and

- Total outstanding dues of creditors other than micto enterprises and small enterptises :

- Total outstanding dues of creditors
- Total outstanding License permit Exp.

- Toral outstanding interest paid on above licence permit Exp

- Total cuistanding management charges fee

- Total outstanding bandwidth charges

Other financial liabilities (Cuzrent)
Book overdraft

Payable to SNL

Advance Received

Other (current, non-financial Habilities)
Statutory dues payable
Advance from customers

" in million
As at As at
31-Mar-21 31-Mar-20
50,00 40.00
50.00 40.00
As at As at
F3l-Mar-21 31-Mar.20
5.37 2.94
250,00 250.00
255,37 252,94
As at As at
31-Mar-21 31-Mac-20
4,32 4,32
4.32 4.32
As at As at
I-Mar-21 3N-Mar-20
31-Mar-21 31-Mac-20
432.58 313.05
432,58 313.05
As at As at
3t-Mac-21 31-Mar-20
- 16.81
0.24 (.36
.24 17.17
As at As at
31-Mar-21 31-Mas-20
0.40 1.29
0.40 1.29




SITI Beaadband Services Prr Ll
Summary of significant zecouniing palicies and other explyoatory informarion for the quaster ended March 31,
2021
" in milfian
3-Mlar-2l 31-Mar-20

N opcratong
Sale of services

Sulscsipriog mgors 13772 Bl R
Acrevioon snd Set wp boxes poog chanes -
187.72 128.3%
e
2t Oiher income JMar-21 3-hfar-28
Entetest incomme an
Gank deps e 34T 1.32
hers
Citler non-operaney: income 5178
3.7 8431
21 Hmployer bereits expense M-Mar-21 3l-Mar-2y
Salngies, allmvances ansl bonus -
Caambutices to provident and other finds
SLWE welBiee expenses
22 Fimance gogts Ji-Mar-21 31-Mar-20
Intceese expeiee 4574 LA
Teeresr cost o discounting of Anancial insonimenrs
Rk eharges 1) 219
Armortisation of anciflary hoceoaog costs
A6.20 34.96
o
23 Depreciation and isation of fi sl asgers Hadlar-21 3l-hias-20
Liepeeciaricar of progreety, phent and wquipment 3072 071
Amartizatzan wf mangble wssets 134 1.34
1206 206
==
Jt-Mar-21 3L-Mar-20

24 Odier cxpennss

Rent 17.50 2163
Tates and raxes .23 1231
Laumemunication capenses Q13 1T
Requtics il miniznce
- Newwock in
- Duildings - -
- Cichees EN L-id
Elecarcity aed wir charges -
Legal, professicnd and consulmncy daegas 38 0348
Peintingg and stabionecy n.32 D04
Service chargss i.20 A0
Travetling and conrepince expenses -
Auditon’ eemuneniticn® 40 i
Advertisement snd gubliciy svpenses 0.4t D04
I issica chagges aed i : fiXer)
PeogLam produaton expenscs - -
Cither opeciional ozt TH4AL 11m.21
Dusiness aud sales promocinn 172 17
Exclnge Hucnution Joss foei} . -
hlisglkengoas expenivs 45 1.08
17158 143.70
_in millian
“Audiors' remuneation 3-Mar2l Ji-Blar-20)
a5 an audieoe 0.9 n.n
foe gthez secvices {centificanons)
for winhurseonent of erpenses
240 0.2
25  Earaiags (loss) por shure IL-Mar-21 H-Mar-20
Loss atetbureble ro cquine dharghioldess (11596 (1715
Waighted avecage nuerber of couity sheres oulstanding duting the L0000 To000
yide [nosd
Welghied arerage aumber of cquity shares sumstnding
dusing the year for caleubiiog basic and Jilwied camings 1,000 10,040
ner share {nos,}
Loas perasare )
Basic 11,396.23 171469

Doidesecrd (11,396.23) (AR )]
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Siti Broadband Services Private Limited
CIN:—U64100DL2014PTC267911

NOTES: SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31° MARCH, 2021

1 CORPQRATE INFORMATION:

SITi BROADBAND SERVICES PVT LTD (hereinafter referred to as the ‘Company’} is registered in New
Delhi, and is a wholly owned subsidiary of SITI Networks Limited (hereinafter referred to as the ‘Parent

Company’). The Company is in the business of providing Internet services to the end consumers.

2 BASIS OF PREPARATION:

The financial statements have bean prepared in accordance with the Indian Accounting Standards

AS) as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013
{‘Act’) read with relavant rules of the Companies (Accounts} Rules, 2014 read with companies {Indian

Accounting Standard} Rules, 2015 and the provisions of the Act {to the extent notified).

Al assets and liabilities have bean classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule I of the Act. Based on the nature of business
and the time between the acquisition of assets and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of curreni and non-current

classification of assets and liabifities

3.1 USE OF ESTIMATES;

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclasure of
contingent liabilities on the date of the financial statements and reported amounts of revenues and
expenses for the year. Actual results could differ from these estimates. Estimates and underiying
assumptions are reviewed on an ongoing hasis. Any revision to accounting estimates is recognized

prospectively in the current and future periods,

Borrowing'costs directly attributable to acquisition or construction of those fixed assets which necessarily

take a substantiai period of time to get ready for their intended use are capitalized.

3.2 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the economic benefits will flow to the
Company and it can be reliably measured. Revenue is measured at the fair value of the
consideration received/receivable net of rebates and taxes. The Company applies the
revenue recognition criteria to each separately identifiable component of the sales
transaction. Subscription income is recognized on completion of services and when no

significant uncertainty exists regarding the amount of consideration that will be derived.

3.3 RECOGNITION OF INCOME AND EXPENSE:

Items of income and expenditure are recognized on accrual basis.

3.4 Cash & Cash Equivalents

Cash & Cash equivalents comprise of cash at bank and in hand, cheques in hand and short term
investments with an original maturity of three months or less.



Siti Broadband Services Private Limited
CIN:-U64100DL2014PTC267911

3.5 TRADE RECEIVABLES:

Trade Receivable are recognized initially at fair value and subsequently measured at amortized cost using
the effective interest method, loss promise for impairment. These are subsequently adjusted with the
credit risk involved.

3.6 PLANT, PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses
related to the acquisition and installation of the respective assets.

Depreciation on property, plant and equipment is provided on the straight-line method, computed on the
basis of useful lives.

Assets Life in Years
Butldings 60
Plant & Equipment 8
Computers

Oifice Equipment 5
Furniture & Fixtures 10
Air Conditioners 5
Studio Equipment 13
Vehicles

Set Top Boxes 3
Integrated receiver and decoder {IRD} boxes 10

Leasehold improvements are amortized over the lease term or estimated useful life, whichever is less.
Leasehold land is amortized over the effective period of lease.

Plant and equipment taken over under scheme of arrangement in the earlier years are depreciated over
the management’s estimate of remaining useful life, a period of 5 years.

The residual values, useful lives and method of depreciation of are reviewed at each financiat year end
and adiusted prospectively, if appropriate.

Assets costing less than Rs 5,000 each, are depreciated in full excluding residual value in year of purchase.
intangible assets are amortised using straight line method over the estimated useful life.

No depreciation has been provided on tangible assets where the remaining carrying amount is equal to
the 5% of the original cost.

3.7 INVESTMENTS:

Mon-current investments are carried at cost less any other-than-temporary diminution in value,
determined separately for each individual investment.

Current investments are carried at the lower of cost and fair value. The cormparison of cost and fair value
is done separately in respect of each category of investment.

However, the company does not have any investments during the current year.




Siti Broadband Services Private Limited
CIN:-Ub4100DL2014PTC267911

3.8 INVENTORIES:
Inventories are valued at the lower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present
focation and condition.
However, the company does not have any inventory during the current yeas.

3.9 INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected 1o be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

During the current year, the company has incurred losses and hence there is no tax liability.

3.10 EVENTS OCCURRING AFTER BALANCE SHEET DATE:

Events occurring after halance sheet date which affect the financial position to a material extent are
taken into cognizance, if any.

3.11 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are
discounted to their present values, where the time value of money is material.

Contingent liability is disclosed for:

= Possible obligations which will be confirmed only by future events not wholly within the control of the
Group or

»Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent Liabilities are generally not provided for in the accounts are shown separately under notes

to the accounts if any.
Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually

certain, related asset is recognized.

3.12 FOREIGN CURRENCY TRANSACTIQONS:

Appendix B to ind AS 21, Foreign currency transactions and advance consideration: On March 28, 2018,
Ministry of Corporate Affairs {("MCA") has notified the Companies (Indian Accounting Standards)
Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency transactions and advance
consideration which clarifies the date of the transaction for the purpose of determining the exchange
rate o use on initial recognition of the related asset, expense or income, when an enfity has received or
paid advance ccnsideration in a foreign currency. The amendment will come into force from April 1,
2018.




Siti Broadband Services Private Limited
CIN:-U64100DL2014PTC267911

3.13 REVENUE FROM CONTRACTS:

Ind AS 115- Revenue from Contract with Customers: On March 28, 2018, Ministry of Corporate Affairs
{"MICA") has notified the Ind AS 115, Revenue from Contract with Customers. The core principle of the
new standard is that an entity should recognize revenue to depict the transfer of promised goods or
services to customers in an amount that reflects the consideration to which the entity expects to be
entitied in exchange for those goods or services. Further, the new standard requires enhanced
disclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising from the
entity’s contracts with customers.

The standard permits two possible metheds of transition:

« Retrospective approach - Under this approach the standard will be applied retrospectively to each
prior reporting period presented in accordance with tnd AS 8- Accounting Policies, Changes in
Accounting Estimates and Errors;

« Retrospectively with cumulative effect of initlally applying the standard recognized at the date of
initial application {Cumulative catch - up approach) The effective date for adoption of Ind AS 115 is
financial pericds beginning on or after April 1, 2018,

3.14 Financial Habilities

initial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the
acquisition of the financial liabilities is also adjusted. These liabilities are classified as amortised cost.




Siti Broadband Services Private Limited
CIN:-U64100DL2014PTC267911

NOTE: EXPLANATORY/ CLARIFICATORY NOTES :

A. No dividend has been proposed by the Directors of the Company due to nominal profits of the
company.

B. Balances of sundry creditors and debtors are subject to confirmation from the respective parties.

€. Inthe opinion of the Board, current assets, loans & advances have a value in the ordinary course of
business at least equai to that stated in Balance Sheet.

D. Auditors Remuneration:2020-21:

Sk PARTICULARS F/Y 2020-21 F.Y 2019-20
NQ.
L AUDIT FEES Rs. 1,25,000/- Rs. 1,25,000/-

E. RELATED PARTY DISCLOSURES:-

S. No. Names of the entities Nature
1 Siti Networks Limited Holding Company
2 indian Cable Net Company Limited Fellow Subsidiary
3 Siti Maurya Cable Net Private Limited Fellow Subsidiary
4 Indinet Service Private Limited Fellow Subsidiary
5 Master Channel Community Network Private Limited | Fellow Subsidiary
3 Sitt Vision Digital Media Private Limited Feflow Subsidiary
7 Siti Guntur Digital Network Private Limited Fellow Subsidiary
8 Siti Siri Digital Network Private Limited Fellow Subsidiary
9 SITI Godaari Digital Services Private Limited Fellow Subsidiary
10 Siti Sagar Digital Cable Network Private Limited Fellow Subsidiary
il Siti Global Private Limited Fellow Subsidiary
12 Siti Prime Uttaranchal Communication Private Limited | Fellow Subsidiary
13 Siti Saistar Digital Media Private Limited Fellow Subsidiary
14 Variety tntertainment Private Limited Fellow Suhsidiary
15 Central Bombay Cable Network Limited Fellow Subsidiary
16 Siti Cable Broadband South Limited Fellow Subsidiary
17 Wire and Wireless Tisai Satellite Limited Joint Ventulre .Of Sitl

Networks Limited
13 Siti Jind Digital Media Communications Private Fellow Subsidiary

Limited

i9 Siti Jai Maa Durgee Communications Private Limited Fellow Subsidiary
20 Siti Karnal Digital Media Network Private Limited Fellow Subsidiary
21 Siti Krishna Digital Media Private Limited Fellow Subsidiary
22 Siti lony Digital Cable Network Private Limited Fellow Subsidiary
23 Siti Faction Digital Private Limited




Siti Broadband Services Private Limited
CIN:-Us4100D1L,2014PTC267911

Associate Company of Siti
Networks Limited
Associate Company of Siti
MNetworks Limited

Fellow Subsidiary

Joint Venture

{(Joint Venture of Variety
Entertainment Private
Limited)}{w.e.f. 30/01/2020)

24 Voice Snap Services Private Limited

25 &S Medianet Private Limited

26 Siti Networks India LLP

27 Paramount Digital Media Services Private Limited

Other Related Parties:

Mer. Suresh Arora - Director
Mr, Amit Kumar Gupta - Director
Mr. Pawan Taneja - Director

F. Transactions entered into by the Company with its holding company during the relevant Financial Year
are as under:

Sale/ purchase of goods and services

Amount Amount
Amount
Amount . owed by owed to
Year ended . Paid
Received (Rs.) (Rs.) related related
) parties{Rs.} parties (Rs.}
Holding Company
March 31,
. 2021 55,48,242 8,67,16,144 | 6,43,62,858
Siti Networks
.y March 31, 92,01,10,753 79,28,78,957 - 1,68,05,403
Limited 2020
Fellow Subsidiary
March 31, - - - 5,68,31,336
Central Bombay 2021
March 31, - 5,68,31,336
2020

G. The basic earnings per share {“EPS”) is computed by dividing the net profit after tax for the year by the

weighted average number of equity shares outstanding during the year.

{inRs.)
Particulars 31-March-2021 31-March-2020
Profit/{Loss} after Tax {1,13,962,294) {1,71,46,856)
Mumber of Equity Shares 10,000 10,000
Nominal Value of Equity Shares 10 10
Basics Earnings per Share {11396.23) {1714.69)
A GuDia
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Siti Broadband Services Private Limited
CIN:-U64100DL2014PTC267911

H. Other disclosure are made as under:

i.  Value of lmport on CIF Basis - ML

ii. Expenses in Foreign Currency - NiL

iii. Amount remitted in Foreign Currency - NIL

iv. Earnings in Foreign Currency - NIL
. TAXEXPENSE

Tax Expense

The major components of income tax for the year are as
under: Rs in million

March 31, 2021 ! April 01, 2020

Income tax related to items recognised directly in the
statement of profit and loss
Current tax - current year -

Deferred tax charge / (benefit)

Total 4 - -
Effective tax rate

A reconciliation of the income tax expense applicable ta the profitbefore income tax at
statutory rate to the income tax expense at the Company’s effective income tax rate for the
year ended 31 March, 2021 and 31 March, 2020 is as follows:

Profit\{Lass} before tax -113.96
Effective tax rate 26%
Tax at statutory income tax rate (due to unabsorbed 0
losses)

Tax effect on non-deductible expenses

Additional allowances for tax purposes
Effect of tax on group companies incurring losses

Effect of tax rate difference of subsidiaries |
Other permanent difference ] ) -
Tax expense recognised in the statement of profit and loss -

J.  FAIR VALUE MEASUREMENT

Fair value measurements

A. Financial instruments by category Rs in million
NOTES March 31, 2021
Amortised
FVTPL Cost

Financial assets

Bank deposits -

Amount recoverable - 65.69
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Interest accrued and not due on fixed deposits - 5.56
Security deposits -
Unbifled revenues -
Trade receivables - 4.32
investments (Current, financiai assets) - 1.28
Cash and cash equivalents - 68.41
Total financial assets - 145.26
Financial liabilities
Borrowings (Non-current, financial liabitities} - 50.00
Borrowings {Current, financial liabilities) -
Payables for purchase of property, plant and equipment -
Security deposits received from customer -
Trade payahles - 432.58
Other financial liabilities (current) - 0.64
Tota!l financial liabilities - 483.22
Rs in
million
March 31, 2020
Amortised
FVTPL cost
Financial assets
Bank deposits -
Amount recoverable - 93.64
Interest accrued and not due on fixed deposits - 291
Security deposits -
Unbilled revenues -
Trade receivables - 3.61
Invastment (Current, financial assets) -
Cash and cash equivalents - 6.81
Other bank balances - 112.97
Total financial assets -
Financial liabilities
Barrowings {non-current, financial labitities) - 40.00
Borrowings {Current, financial liabitities) -
Payables for purchase of property, plant and equipment -
Security deposits -
Trade payahles - 313.05
Other financial liabilities (current) - 18.46
Total financial liabilities - 371.51
B. Fair value of financial assets and liabilities Rsin
measured at amortised cost million
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March 31, 2021 March 31, 2020
amount_ | value | amount | Foi value
Financial assets
Bank deposits - |
Amount recoverable 65.69 65.69 99.64 99.64
Interest accrued and not due on fixed deposits 5.56 5.56 291 291
Security deposits -
Investment 128 1.28
Unbilled revenue .
Trade receivables 4.32 4.32 3.61 361
Cash and cash equivalents 68.41 68.41 6.81 6.81
Other bank balances
Fotal financial assets 145.26 145.26 112.97 112.97
Financial liabifities
Borrowings (non-current, financial liabilities) 50.00 - 50,00 40.00 40.00
Borrowings (current, financial liabilities) - -
Payables for purchase of property, plant and equipment -
Security deposits
Trade payables 432.58 43258 313.05 313.05
Othey financial fiabilities (current) 0.64 0.64 18.46 18.46
Total financial liabilities 433.22 483.22 371.51 371.51
K. CREDIT RISK
. . Particufars March 31, March 31,
Credit rating 2021 2020
Investment, Cash  and
cash equivalents  And
A: Low credit risk | other financial assets 6.81
except security deposits 68.41
and amount recoverahle
Trade receivabies,
B: High credit risk | S6CUrty deposits  and 71.25 102.55
amount recoverabie
Rsin
As at March 31, 2021 million
Estimated Carrying
gross Expected amount net
Particufar carrying credit of
amount at fosses impairment
default provision
Trade receivables - -
Security deposits - - -
Advances recoverable | 71.25
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As at March 31,2020 | Rs in million
Estimated Carrying
gross Expected amount net
Particular carrying credit of
amount at losses impairment
default provision
Trade receivables - - -
Secuyrity deposits - - -
Advances recoverable 102.55 - 102.55
Loss allowance on March 31, 2020 -
Changes in loss allowance -
{oss allowance on March 31, 2021 -
Lo LIQUIDITY RISK
2021
Rs in million
Particulars tess than 1 1-5 year Total
year
Borrowings - - -
Trade payables 432,52 - 432.52
2020
Rs in million
Particulars Less than 1 1-5 year Total
year
Borrowings -
Trade payables 313.05
M. FINANCE COST BIFURCATED AS FVTPL AND FVTAC
Mar-21 Mar-20
Interest on items at amortised cost
Term Loan
Working Capitai Facilities
Non-Convertible debentures 0.00 0.00
Financial liabilities
Others 0.00 0.00

Interest on items at FYTPL

Financial liabilities

Other Ancilliary Borrowing cost

Processing Fees
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N.  ASSETS PLEDGED AS SECURITY

The carrying amounts of assets pledged as security as attached below.

0. CONTRACTUAL MATURITIES OF FINANCIAL LIABILITIES

{March 31, 2020)

Contractual maturities of financial liabilities

Less

year

than one

One to two
years

years

More than two

Non-derivatives

Borrowings (non-current, financial lizbilities)
and interest on borrowings

99,10,795

1,26,02,370

_4,38,71,147

Borrowings {current, financial lizbilities) and
interest on borrowings

equipments

Payables for purchase ofpropérty, plant and

Security deposits received from customers
(non-current, financial liabilities)

Book overdraft

Trade payables

Others (inciuding reedemable preference
shares and finance lease obligation)

Total non-derivative liabilities

99,10,795

1,26,02,370

4,38,71,147

P, INFORMATION UNDER SECTION 186 {4) OF THE COMPANIES ACT 2013 AND REGULATION 34 OF

SEBI {LISTING REGULATION & DISCLOSURE RE

QUIREMENT), 2015

Max Bal. Max Bal.
Base rate + Secured/ Repayments O/s during the Asat 3l O/s during As at 31

Name of | spread Unsecured Details ear March’ 21 the year March’20
the Loaneef rate 4 2020
Aditya Birla Sterﬁzaivnr:tzrfltrr}]g:tgs

H 0,
F!na.nce 11% p.a. | Secured after moratarium of 5,00,00,000 5,00,00,000 | 4,00,00,000 4,00,00,000
timited
5 qirs.

Total - - 5,00,00,000 5,00,00,000 4,00,00,000 4,00,00,000
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Term loans from bank are secured by pari passu mortgage and charge in favour of lender in a form
satisfactory to the lender of alf of the Company's movable fixed assets, both present and future, and as well
as current assets. The term foan is also secured by the Company for maintenance of interest service reserve
account (ISRA) for 1 quarter's interest.

Assets pledged as security
The carrying amount of assets pledged as secunty are: in million
Masch 31, 2021  Mastch 31, 2020

Current assets
a} Inventories R -

b} Financial asscts

i) 'rade teceivables 432 361
1) Cash and cash equivalents 68.41 6.81
iif} Investments 1.28 -
v} Other financial assets 48,04 70.40
c) Other current assets 2321 32.14
145.26 112.97

Non-curtent assets
a) Property, plant and equipment 118.09 148.81
b) Other intangible assets 261 3.95

¢) Financial assets
1) Othets 21.25 21.28

f) Other non-cutrent asscts

141.94 174.03
287.20 287.1

For SUMIT GUPTA & CO.,
CHARTERED ACCOUNTAI_}J.'\I'%‘;

FRN:022622N
\'aof""_’“,

CASUMITGUPTA  “oroyics®’ AL rf/
Partner Dir ‘; Director
M.Neo. 513086

Date: 21-06-2021
Piace: Delhi

For & on Behalf of the Board
SiTI BROADBAND SERVICES PVT LTD
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Independent Auditot’s Report

To the Members of SITI BROADBAND SERVICES PRIVATE LIMITED
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated financial statements of SITI
BROADBAND SERVICES PRIVATE LIMITED (‘the Company’), and its subsidiaties (the
Holding Company and its subsidiaries together referred to as ‘the Group’), {its associates and
joint ventures}, which comprise the Consolidated Balance Sheet as at 31 March 2021, the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Cash Flow Statement and the Consolidated Statement of Changes in Equity for
the year then cnded, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statemnents give the information required by the
Companies Act, 2013 (‘Act) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (‘Ind AS%) specified under section 133 of the Act, of the consclidated
state of affairs {consolidated financial position) of the Group as at 31 March 2021, and its
consolidated loss(consolidated financial performance including other comprehensive Income),
its consolidated cash flows and the consolidated changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
ate Independent of the Company in accordance with the Code of Ethics issued by the
Instiate of Chartered Accountants of India (ICAT) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

EKey Audit Matters

Key audit matters are thosc matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the financial starcments as a whole, and
in forming our opinion thereon, and we do not provide a separate opinion on these matters.
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We have determined the matter described below to be the key audit matters to be
communicated in our repott.

We have determined that there are no key audit matters to communicate in our report.

Information other than the Consolidated Financial Statements and Auditor’s Report
thereon

The Holding Company’s Board of Ditectors is tesponsible for the other information. Other
information does not include the consolidated financial statements and our auditor’s repott
thercon.

Qur opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion theteon.

In connection with our audit of the consolidated financial statements, out responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstared.

If, based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other
information, we are required to teport that fact. Reporting under this section is not applicable
as no other information is obtained at the date of this auditor’s report,

Responsibilities of Management for the Consolidated Financial Statements

The Holding Company’s Board of Ditectors is responsible for the matters stated in secton
134(5) of the Act with respect to the preparation of these consolidated financial statements
that give a true and fair view of the consolidated state of affairs (consolidated financial
position), consolidated profit or loss (consolidated financial performance including other
comprehensive income), consolidated changes in equity and consolidated cash flows of the
Group including its associates and joint ventures in accordance with the accounting principles
genetally accepted in India, including the Ind AS specified under section 133 of the Act. The
respective Board of Directors/management of the companies included in the Group and its
associates and joint ventures are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
ceror, which have been used for the purpose of preparation of the consolidated financial
statements by the Directors of the Holding Company, as aforesaid.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.
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Those Board of Directors are also responsible for oversceing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Out objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or crror, and to issuc an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

s Idenufy and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to thosc risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, mtentional omissions,
misrepresentations, or the override of internal control.

e Obtain 2n understanding of internal control relevant to the audit in order to design audit
ptoceduzes that are appropriate in the circumstances. Under section 143(3)(1) of the Act,
we age also responsible for explaining our opinion on whether the company has adequate
internal financial controls system in place and the operating cffectiveness of such
controls,

* Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditons that may cast significant doubt on the Company’s
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we ate required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are Inadequate, to modify our opinion. Cur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
contitue as a going concern.

¢ Evaluatc the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentadon.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
televant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the cutrent
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
teport because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication,

Other Matter

We did not audit the financial statements of one subsidiary, whose financial statements reflect
total assets of Rs.36.04 mn and net assets of Rs.(2.61) mn as at 31 March 2021, total tevenues
of Rs.0.15 mn and net cash inflows amounting to Rs. 0.84 mn for the year ended on that date,
as considered in the consolidated financial statements. These financial statements have been
audited by other auditors whose report(s) have been furnished to us by the management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these {subsidiaries, associates and joint ventures}, and our
report in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the
aforesaid subsidiaries, associates and joint ventures, is based solely on the reports of the other
auditors.

Our opinion above on the consolidated financial statements, and our teport on other legal and
regulatory requirements below, are not modified in respect of the above matters with tespect
to our reliance on the work done by and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, we report that the Company has not paid
remuneration to its ditectors during the year in accordance with the provisions of and limits
laid down under section 197 read with Schedule V to the Act.

As required by Section 143 (3) of the Act, based on our audit and on the consideration of the
report of the other auditor on separate financial statements and other financial information of
the subsidiaries, associates and joint ventures, we report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audi;

b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the branches not visited
by us;
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the Consolidated financial statements dealt with by this report are in agreement with the
books of account;

in our opinion, the aforesaid Consolidated financial statements comply with Ind AS
specified under section 133 of the Act;

on the basis of the written representations received from the directors and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March
2021 from being appointed as a director in terms of section 164(2) of the Acg;

we have also audited the internal financial controls over financial reporting (IFCoFR) .of
the Company as on 31 March 2021 in conjunction with our audit of the Consolidated
financial statements of the Company for the year ended on that date and our report dated
14th June 2021 as per Annexure I exptessed unmodified opinion,

with respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the cxplanations given to us:

1. the Company, as detailed to the Consolidated financial statements, has disclosed the

impact of pending litigation on 1ts financial position as at 31 March 2021,

the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losscs as at 31 March 2021;

iii. there were no amounts which were required to be transferred to the Investor

1v.

For Sumit Gupta & Co
Chartered Acecountants
FRN.: 022622N

-

Education and Protection Fund by the Company duting the year ended 31 March
2021,

the disclosure requirements relating to holdings as well as dealings in specified bank
notes were applicable for the period from 8 November 2016 to 30 December 2016,
which are not relevant to these Consolidated financial statements. Fence, reporting
under this clause is not applicable.
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Annexure I to the Independent Auditor’s Report of cven date s the members of {Sid
Broadband Services Privare Limited), on the consolidated financial siatements for the vear
eaded 31 Marchk 2021

Annexure 1

Independent Auditor’s report on the Internal Financial Controls under Clause (i} of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of Siti Broadband
Services Private Limited (“the Company™) as of and for the year ended 31 March 2021, we have
audited the internal financial controls over financial reporting (IFCoFR) of the company of as
of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Dircctors is responsible for establishing and maintaining internal
financial controls based on Internal control over financial reporting criteria established by the
respective company considering the cssential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI"). These
responsibilities Include the design, implementation and maintenance of adequate internal
financial controls that were opetating effectively for ensuring the orderly and efficient conduct
of the company’s business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's IFCoIR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Institute of
Chartered Accountants of India (ICADand deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate IFColR were established and maintained and if such controls operated cffectively in
all material respects.

Our audit involves performing procedures to obtain audit cvidence about the adequacy of the
IFCoFR and their operating effectivencss. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. "The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due o fraud or error.
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Broadband Services Privare Limited), on the cousolidated fnancial statemenis for the yeur
ended 31 March 2021

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Repotting

A company's JFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for exrernal
putposes in accordance with generally accepted accounting principles. A company's IFCoFR
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and faitly reflect the transactions and dispositions of the assets of
the company; (2)provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expendimures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inhetent Limitations of Intetnal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to etror or fraud may
occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that IFCoFR may become inadequate because of changes in
conditions, ot that the degree of compliance with the policies or proccdures may deteriorate.

Opinion

In our opinion, the Company has, in all matetial respects, adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were
operating cffectively as at 31 March 2021, based on the internal control over finaneial
reporting criteria established by the respective company considering the essental components
of internal control stated in the Guidance Note issued by the ICAL

Other Matters

We did not audit the IFCoFR in so far as it relates to one subsidiary companies, which are
companies covered under the Act, whose financial statements/financial informaton reflect
total assets of Rs.36.04 mn and net assets of Rs.(2.61) mn as at 31 March 2021, otal revenues
of Rs.0.15 mn and net cash inflows amounting to Rs. 0.84 mn for the year ended on that date,
as considered in the consolidated financial statements. The IFCoFR in so far as it relates to
such subsidiary company have been audited by other auditors whose teport has been
furnished to us by the management and our report on the adequacy and opcrating
effectiveness of the IFCoFR for the Holding Company, its subsidiary company, as aforesaid,
under Section 143(3)(1) of the Acr in so far as it relates to such subsidiary company, is hased
solely on the reports of the auditors of such comp;’t/g_jxj\:_s""@u; opinion is not modified in
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Siti Broadband Services Private Limited
CIN:-Us4100DL2014PTC267911

NOTES: SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDING 31" MARCH, 2021

1 CORPORATE INFORMATION:

SITI BROADBAND SERVICES PVT LTD (hereinafter referred to as the ‘Company’) is registered in New
Delhi, and is a wholly owned subsidiary of SITH Networks Limited {hereinafter referred to as the ‘Parent
Company’). The Company is in the business of providing [nternet services to the end consumers.

2 BASIS OF PREPARATION:

The consolidated financial statements have been prepared in accordance with the ndian Accounting
Standards {Ind AS) as prescribed by Ministry of Corporate Affairs pursuant to Section 133 of the
Companies Act, 2013 ("Act’) read with relevant rules of the Companies {Accounts} Rules, 2014 read with
companies {indian Accounting Standard) Rules, 2015 and the provisions of the Act {to the extent
notified).

All assets and liabilities have been classified as current and non- current as per the Company's normal
operating cycle and other criteria set out in the Schedule It of the Act. Based on the nature of business
and the time between the acquisition of assets and their realization in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities

3.1 USE OF ESTIMIATES:

The preparation of the consolidated financial statements in conformity with Ind AS requires management
to meke estimates and assumptions that affect the reported amounts of assets and labilities and
disclosure of contingent liabilities on the date of the consolidated financial statements and reported
amounts of revenues and expenses for the year. Actual results could differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting
estimates is recognized prospectively in the current and future periods.

Borrowing costs directly attributable to acquisition or construction of those fixed assets which necessarily
take a substantial period of time te get ready for their intended use are capitalized,

3.2 RECOGNITION OF REVENUE:

Revenue is recognized when it is probable that the econemic benefits will flow to the
Company and it can be reliably measured. Revenue is measured at the fair value of the
consideration received/receivable net of rebates and taxes. The Company applies the
revenue recognition criteria to each separately identifiable component of the sales
transaction. Subscription income is recognized on compietion of services and when no
significant uncertainty exists regarding the amount of consideration that will be derived.

3.3 RECOGNITION OF INCOME AND EXPENSE:

Items of income and expenditure are recognized on accrual basis.

3.4 CASH & CASH EQUIVALENTS

Cash & Cash equivalents comprise of cash at bank and in hand, cheques in hand and short term
investments with an originat maturity of three months or less.
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3.5 TRADE RECEIVABLES:

Trade Receivable are recognized initially at fair value and subsequently measured at amortized cost using
the effective interest method, loss promise for impairment. These are subseguently adjusted with the
credit risk involved.

3.6 PLANT, PROPERTY AND EQUIPMENT

Plant, properties and equipments are carried at the cost of acquisition or construction less accumulated
depreciation. The cost includes non-refundable taxes, duties, freight and other incidental expenses
related to the acquisition and installation of the respective assets.

Depreciation on property, plant and equipment is provided on the straight-line method, computed on the
basis of useful lives,

Assets Life in Years
Buiidings 60
Plant & Equipment

Computers 3
Office Equipment 5
Furniture & Fixtures 10
Air Conditioners 5
Studio Equipment 13
Vehicles

Set Top Boxes 8
Integrated receiver and decoder {{RD) boxes 10

Leasehold improvements are amortized over the lease term or estimated usefut life, whichever is less,
Leasehold land is amortized over the effective period of lease.

Plant and egquipment taken over under scheme of arrangement in the earlier years are depreciated gver
the management’s estimate of remaining useful life, a period of 5 vears,

The residual values, useful lives and method of depreciation of are reviewed at each financial year end
and adjusted prospectively, if appropriate.

Assets costing less than Rs 5,000 each, are depreciated in full excluding residual value in year of purchase.
Intangible assets are amortized using straight line method over the estimated useful life,

No depreciation has been provided on tangible assets where the remgining carrying amount is equal to
the 5% of the criginal cost.

3.7 INVESTMENTS:

Non-current investments are carried at cost less any other-than-temporary diminution in value,
determined separately for each individual investment.

Current investments are carried at the lower of cost and fair value. The com parisen-of cost and fair value
is done separately in respect of each category of investment.

However, the company does not have any investments during the current year.
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Siti Broadband Services Private Limited
CIN:-U64100DL2014PTC267911

3.8 INVENTORIES:

Inventories are valued at the fower of cost and net realizable value. Cost of inventories comprises all cost
of purchase, cost of conversion and other costs incurred in bringing the inventories to their present
location and condition.

However, the company does not have any inventory during the current year,

3.9 INCOME TAXES:

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

During the current year, the company has incurred losses and hence there is no tax liability.

3.10 EVENTS OCCU.RRING AFTER BALANCE SHEET DATE:

Events cccurring after balance sheet date which affect the financial position to a material extent are
taken into cognizance, if any.

3.11 PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES:

Provisions are recognized only when there is a present obligation, as a result of past events, and when a
reliable estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are
discounted to their present values, where the time value of money is material.

Contingent fiability is disclosed for:

* Possible obligations which will be confirmed only by future evenis not wholly within the contraol of the
Group or

*Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot he made.

Contingent Liabifities are generally not provided for in the accounts are shown separately under notes

to the accounts if any.
Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually
certain, related asset is recognized.

3.12 FOREIGN CURRENCY TRANSACTIONS:

Appendix B to ind AS 21, Foreign currency transactions and advance consideration: On March 28, 2018,
Ministry of Corporate Affairs {"MCA"} has notified the Companies {indian Accounting Standards)
Amendment Rules, 2018 containing Appendix B to Ind AS 21, Foreign currency transactions and advance
consideration which clarifies the date of the transaction for the purpose of determining the exchange
rate to use on initial recognition of the related asset, expense or income, when an entity has received or
paid advance consideration in a foreign currency. The amendment will comg,JMQ\,_iorce from Aprit 1,
2018. . s




Siti Broadband Services Private Limited
CIN:-U64100D1L.2014PTC267911

3.13 REVENUE FROM CONTRACTS:

ind AS 115- Revenue from Contract with Customers: On March 28, 2018, Ministry of Corporate Affairs
("MCA") has notified the ind AS 115, Revenue from Contract with Customers. The core principle of the
new standard is that an entity should recognize revenue to depict the transfer of promised goods or
services to customers in an amount that reflects the consideration to which the entity expects to be
entitled in exchange for those goods or services. Further, the new standard requires enhanced
disclosures about the nature, amount, timing and uncertainty of revenue and cash flows arising from the
entity’s contracts with customers.

The standard permits two possible methods of transition:

* Retrospective approach - Under this approach the standard will be applied retrospectively to each
prior reporting period presented in accordance with Ind AS 8- Accounting Policies, Changes in
Accounting Estimates and Errors;

* Retrospectively with cumulative effect of initially applying the standard recognized at the date of
initial application {Cumulative catch - up approach) The effective date far adoption of Ind AS 115 is
financiat periods beginning on or after April 1, 2018,

3,14 FINANCIAL LIABILITIES

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that is attribuiable to the
acquisition of the financial liabilities is also adjusted. These liabilities are classified as amortised cost.
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NOTE: EXPLANATORY/ CLARIFICATORY NOTES ;

A. No dividend has been proposed by the Directors of the Company due to nominal profits of the
company.

B. Balances of sundry creditors and debtors are subject to confirmation from the respective parties.

C. Inthe opinion of the Board, current assets, loans & advances have a value in the ordinary course of
business at least equal to that stated in Balance Sheet,

D. Auditors Remuneration;2020-21:

Sk PARTICULARS F/Y 2020-21 F.Y 2019-20
NQ.
1 AUDIT FEES Rs. 1,25,000/- Rs. 1,25,000/-

E. RELATED PARTY DISCLOSURES:-

5. No. Names of the entities Nature
1 Siti Networks Limited Holding Company
2 indian Cable Net Company Limited Fellow Subsidiary
3 Siti Maurya Cable Net Private Limited Fellow Subsidiary
4 Indinet Service Private Limited Fellow Substidiary
5 Master Channe! Community Network Private Limited | Fellow Subsidiary
6 Siti Vision Digital Media Private Limited Fellow Subsidiary
7 Siti Guntur Digital Network Private Limited FeHow Subsidiary
8 Siti Siri Digital Network Private Limited Fellow Subsidiary
9 SIT Godaari Digital Services Private Limited Fellow Subsidiary
10 Siti Sagar Digital Cahle Network Private Limited Fellow Subsidiary
11 Siti Global Private Limited Fellow Subsidiary
12 Siti Prime Uttaranchal Communication Private Limited | Fellow Subsidiary
13 Siti Saistar Digital Media Private Limited Fellow Subsidiary
14 Variety Entertainment Private Limited Fellow Subsidiary
15 Central Bombay Cable Network Limited Fellow Subsidiary
16 Siti Cable Broadband South Limited Feftow Subsidiary
17 Wire and Wireless Tisai Satellite Limited Joint Venture .Of Sit

Networks Limited
18 Siti Jind Digital Media Communications Private Fellow Subsidiary

Limited

19 Siti Jai Maa Durgee Communications Private Limited Fellow Subsidiary
20 Siti Karnal Digital Media Network Private Limited Fellow Subsidiary
21 Siti Krishna Digital Media Private Limited Fellow Subsidiary
22 Siti fony Digital Cable Network Private Limited Felow Subsidiary
23 Siti Faction Digital Private Limited Feltow Subsidiary

P
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CIN:-U64100DL2014PTC267911

Associate Company of Siti
Networks Limited
Associate Company of Siti
Networks Limited

26 Siti Networks India LLP Fellow Subsidiary

Joint Venture

(Joint Venture of Variety
Entertainment Private
Limited)}{w.e.f. 30/01/2020)

24 Voice Snap Services Private Limited

25 C&S Medianet Private Limited

27 Paramount Digital Media Services Private Limited

Other Related Parties:

Mr. Suresh Arora - Director
Mr. Amit Kumar Gupta - Director
Mr. Pawan Taneja - Director

F. Transactions entered into by the Company with its holding company during the relevant Financial Year
are as under:

Sale/ purchase of goods and services

Amount Amount
Amount
Amount . owed by owed to
Year ended \ Paid
Received (Rs.) (Rs.) related related
’ parties(Rs.) parties {Rs.}
Holding Company
March 31, _
- ' 2021 55,48,242 8,67,16,144 | 6,43,62,858
Siti Networks
L March 31, 92,01,10,753 79,28,78,957 - 1,68,05,403
Limited 2620
Fellow Subsidiary
March 31, - - - 5,68,31,336
Central Bombay 2021
March 31, - - . 5,68,31,336
2020

G. The basic earnings per share {“EPS”) is computed by dividing the net profit after tax for the year by the
weighted average number of equity shares outstanding during the year.

{in Rs.}
Particulars 31-March-2021 31-March-2020
Profit/{Loss) after Tax (1,17,336,524) {1,71,46,856)
Number of Equity Shares 10,000 10,000
Nominal Value of Equity Shares 10 10
Basics Earnings per Share {11733.34) {1714.69)
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H. Other disclosure are made as under:

i. Value of Import on CIF Basis - NiL
ii. Expenses in Foreign Currency - NIL
iii. Amount remitted in Foreign Currency - NiL
iv. Earnings in Foreign Currency - NIL

. TAX EXPENSE

Tax Expense

The major components of income tax for the year are as
under: Rs in million

March 31, 2021 | April 01, 2020

income tax related to items recognised directly in the
statement of profit and loss
Current tax - current year -
Deferred tax charge / {benefit)

Total - -
Effective tax rate

A recontiliation of the income tax expense applicable to the profitbefore income tax at
statutory rate to the income tax expense at the Company's effective income tax rate for the
year ended 31 March, 2021 and 31 March, 2020 is as follows:

Profit\{Loss} before tax -117.34
Effective tax rate ' 26%
Tax at statutory income tax rate {due to unabsorbed 0
losses)

Tax effect on non-deductible expenses

Additional allowances for tax purposes
Effect of tax on group companies incurring losses

Effect of tax rate difference of subsidiaries |
Other permanent difference | ) -
Tax expense recognised in the statement of profit and loss -

J.  FAIR VALUE MEASUREMENT

Fair value measurements

A. Financial instruments by category ] Rs in million
1 NOTES March 31, 2021
Amortised
FVTPL Cost

Financial assets

Barnk deposits -

Amount recoverahle - 70.64
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Interest accrued and not due on fixed deposits - 5.56
Security deposits -
Unbilled revenues -
Trade receivables - 4.39
Investments (Current, financial assets) - -
Cash and cash equivalents - 74.08
Total financial assets - 154.67
Financial liabilities
Borrowings (Nen-current, financial liabilities) - 83.32
Borrowings (Current, financial liabilities) -
Payables for purchase of property, plant and eguipment -
Security deposits received from customer -
Trade payables - 437.21
Other financial liabilities {current) - 0.67
Total financial liabilities - 521.19
Rsin
million
March 31, 2020
Amortised
FVTPL cost
Financial assets
Bank deposits -
Amount recoverable - 99.64
Interest accrued and not due on fixed deposits - 291
Security deposits -
Unbilled revenuas -
Trade receivables - 361
investment (Current, financial assets) -
Cash and cash equivalents - 6.81
Other bank balances - 112.97
Total financial assets -
Financial liabilities
Borrowings {non-current, financial liabilities) - 40.00
Borrowings {Current, financial liabilities) -
Payables for purchase of property, plant and equipment -
Security deposits .
Trade payables - 313.05
Cther financial liabilities (current) - 18.46
Total financial liabilities - 37151
B. Fair vaiue of financial assets and liabilities Rsin
measured at amortised cost ' million
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March 31, 2021 March 31, 2020
amount._ | _value_| amount | Fair value
Financial assets
Bank deposits . - - -
Amount recoverable 70.64 70.64 99.64 99.64
Interest accrued and not due on fixed deposits 5.56 5.56 291 291
Security deposits - -
Investment - -
Unbilled revenue - -
Trade receivables 4.39 4.39 3.61 3.61
Cash and cash equivalents 74.48 74.48 6.81 6.81
Other bank balances
Total financial assets 154.67 154.67 112.97 112.97
Financial liabilities
Borrowings {non-current, financial liabilities) 83.32 83.32 40.00 43.00
Borrowings {current, financial liabilities)
Payables for purchase of property, plant and equipment - -
Security deposits - -
Trade payables 437.21 43721 313.05 313.05
Other financial liabilities {current} 0.67 0.67 18.46 18.46
Total financial liabilities 521.19 521.19 371.51 37151
K. CREDIT RISK
. . Particulars March 31, March 31,
Credit rating 2021 2020
Investment, Cash and
cash equivalents  And
A Low credit risk other financial assets 6.81
except security deposits 78.87
and amount recoverable
Trade receivables,
B: High credit risk security deposits and 76.20 102.55
amount recoverabie
Rsin
As at March 31, 2021 million
Estimated Carrying
gross Expected amount net
Particular carrying credit of
amount at losses impairment
default provision
Trade receivables - -
Security deposits - B
Advances recoverable | 76.20
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interest on items at FYTPL

Financial fiabilities

Other Ancilliary Borrowing cost

Pracessing Fees

As at March 31,2020 | Rs in million
Estimated Carrying
gross Expected amount net
Particufar carrying credit of
amount at losses impairment
default provision
Trade receivables - C
Security deposits - -
Advances recoverable 102.55 102.55
Loss allowance on March 31, 2020 -
Changes in loss ailowance -
Loss allowance on March 31, 2021 -
L. LIQUIDITY RISK
2021
Rs in million
Particulars Less than 1 1-3 year Total
year
Borrowings - - -
Trade payables 437.21 - 437.21
2020
Rs in million
Particulars Less than 1 1-5 year Total
year
-t Borrowings - - -
Trade payables 313.05 - 313.05
Wt. FINANCE COST BIFURCATED AS FVTPL AND FVTAC
Mar-21 Mar-20
Interest on items at amortised cost
Term Loan
Working Capital Facilities
Non-Convertible debentures 0.00 0.00
Financial liabiiities
Others 0.0G 0.00
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N. ASSETS PLEDGED AS SECURITY

The carrying amounts of assets pledged as security as per attached below.

0. CONTRACTUAL MATURITIES OF FINANCIAL LIABILITIES

{March 31, 2020)

Contractual maturities of financial liabilities

Less than one
year

One to two
yvears

More than two
years

Non-derivatives

and interest on borrowings

Borrowings {non-current, financial lia bilities)

99,10,795

1,26,02,370 4,38,71,147

interest on borrowings

Borrowings {current, financial liabilities) and

equipments

Payables for purchase of property, plant and

{(non-current, financial liabilities)

Security deposits received from customers

Book overdraft

Trade payabies

Others {including reedemable preference
shares and finance lease obligation)

Total non-derivative liabilities

| 99,10,795

|

1,26,02,370 4,38,71,147

P. INFORMATION UNDER SECTION 186 {4) OF THE COMPANIES ACT 2013 AND REGULATION 34 OF
SEBI {LISTING REGULATION & DISCLOSURE REQUIREMENT), 2015

Max Bal. Max Bal.
pase rate + Secured/ Repayments O/s during the As at 31 O/s during Asat 31
Name of | spread - , the year )
Unsecured Details year March’ 21 March'20
the Loanee| rate 2020
Aditya Birla Rt?lpa}vnth?i;gr}tgs
Finance | 11%p.a.| Secured | 97V ; 5,00,00,000 | 5,00,00,000 4,00,00,000 | 4,00,00,000
o after moratarium of
Limited :
S qtrs.,
Total - - 3,00,00,000 ) 5,00,00,000 | 4,00,00,000 4,06,00,000
\éﬁeumé er’ W
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g”*‘( Bethi )
o J¢



Siti Broadband Services Private Limited
CIN:-U64100DL2014PTC267911

Term loans from bank are secured by pari passu mortgage and charge in favour of lender in a form
satisfactory to the lender of all of the Company's movable fixed assets, both present and future, and as well
as current assets. The term loan is also secured by the Company for maintenance of interest service reserve
account (ISRA) for 1 quarter's interest.

Assets pledged as security
The carrying amount of assets pledged as security are: *in million
March 31,2021 March 31, 2020

Cutrent assets
a) Inventotics

b} Financial assets

1) Trade receivables 4.39 3.61
ity Cash and cash equivalents 4778 3.81
iii} Bank balance other than (i) above ' 206.30 3.00
v) Investments
v) Othet financial assets 65.27 70.40
¢} Other current assets 28.16 32.14
171.89 112.97
Non-cusrent assets
a) Property, plant and equipment 143.45 148.81
b} Gther intangible assets 2.61 395
Goodwill (.86
e) Financial assets
iy Others 21.25 21.28
f} Other nog-current assets |
168.17 174.63
340.06 287.01
For SUMIT GUPTA & CO., For & on Behalf of the Beard
CHARTERED ACCOUNTANTS. (5" SITI BROADBAND SERVICES PVT LTD

FRN: 022622N
e
L]

CA SUMIT GUPTA )\ | %iu{gb%w

Partner Direttor Director
M.No. 513086

Date: 21-06-2021
Place: Delhi



SITI Broadband Sesvices Pve. Ltd.
Balance sheet as at March 31, 2021
CIN NO:- Uc4106DL2014PTC26791%

ASSETS
Non-curzent assets
a) Ieopecry, plane and equipment
by Capital work-in-progress
B) Other intangible assers
d} Intangible assets under development
Gondwill
<) Hinancial assets
i Trade recervables
ity [nvcarmenes
i) Crthers
) Other non-current asgets

Current assets

a) [nvenenrics

ay Financial assets
1) Trade receivahles
1} Cash and cash equinalents
aiy Bank balonee other than (i) above
i) Tovestments
i} Others

<) Other cuccent assets

{lurrent tax assets

Tatal assets

EQUITY AWND LIABILITIES
Equity
% Eyuiry share capital
by Other couity

1 Retaned earnings

u] Other components of cqwey
c) Minoaty Interest

LIABILITIES
Nona-current Habilities
1) Finaneial Labilites
1) Loug Term Borrowings
1) Other Lmanciab labilites
b} Provisiony
¢ Deferred tax Labelity (act)
d) Other non-current babaities

Current liabilities
a) Financl Bubilites
iy Bormwing
if) ‘Frade payahles
Torat OQwsending dues of micro enterprises and small entorprises

Note

PR R

3

=~

1
1

12 {2
12 )

15
k4

16

Tutal Ouestanding dues of ceeditors othere than micro enterprses/smalf enterprises

1) Other financial kabilities
by Prowvisions
¢} Other current Habitities

Total equiry and lisbilitics

Sumamary of Significant accounting policies

The accompanying notes are an integeal part of these standalone financial statements,

“Uhis 13 the standalone balance sheet refered o in our weport of even date,

For Sumit Gupra d Co
Firm Registration No:- 0226200 "7~
Chartered Accountarts - £

CA Sumit Gupta
Partner
M.NO:- 513086

Place : New Delhi
Date- R} [G l 9 } .
UDENL- Q1513626 AAAA DN TLYC

" in mitlion

As ar As ar
March 31, 2021 March 31, 2020
143.45 148.81
2.61 3.95
0.86
21.25 21.28
168.17 174.03
+4.3% 3.6l
47.78 3.81
2630 3.00
65.27 T0.40)
2816 3214
171.89 112.97
340.66 2870
0.10 0.10
{457 56 (341.56)
11.28)
(458743 {1763
#3.32 40.00
25000 230.00
3.0t 4.32
337 294
34369 207,26
454.43 313.05
0.24 17.17
0.43 1.29
455.10 331.5¢
340.06 287.0¢L

Far and on behalf of the Board of Ditectors of
51T] BROADBAND SERVICES PYT LTD

%&fglﬂ g—g,,{g’

Suresh Arora

Directior

DIN- (0295232

o ." (\ '
Aml Kum upta
D

iredtar

T
-

DIN-DBOG9127



S1IT1 Bioadband Services Pvt. Ltd.
Statement of profit and loss for the quarter ended March 31, 2021

CIN NO:- Us410DL2(H4PTC267911 " in million
MNote March 31, 2021 March 31, 2024

Income

Revenue from operations 19 18772 128.33

Other tncome 20 3.62 84.31

Fuoeal income 191.33 212.64

Expenses

Cost of materials consumed
Purchase of traded goods

Cargage sharing, pay channel and related cosis 55.24 19.06
Employee benefis expense 21 .33 -
Fimance costs 22 46,30 34.96
Depreciation and amortisation of non-Gnancial assets 23 3219 32.06
Other expenses 24 174.00 14390
Total expenses 308.26 229.78
Loss before exceptional item and tax (116.93) {17.15)
Exceptional stem -
Loss before tax {116.93) {17.15)

Tax expense
Cuerrent tax

Deferred Tax 0.46 -
Loss for the year (117.3%) {17.15)
Mogooty Interest 1.68

Other comprehensive income

Ftems that will not be reclassified o profit or toss in subscquent periods
Remeasurement of delmed benefit liability

‘Fotal comprehensive income (115.71) {17.15}

Earnings (loss) per share

Basic (loss} per share 25 (11,570.87; (1,714.69)
Diluted {loss) per share 25 (11,570.87} {1,714.69
The secompanying notes are an intcgral part of these standalone fnancial statements,
This 15 the standalone statement of profit and loss referred o in our report of oven date
For Sumit Gupta & Co lior and on behalf of the Board of [irectors of
Firm Registration No:- 022622N Siti Broadband Scrvices Private Limited

Chartered Accowmitants

- ezl b s i
CA Sumit Gupta E ) Suresh Arora
Partner ',j\._'\x Director
MNO- 53086 6 DIN- 00209232 DIN-08069127

Place : New Pelhi
Dates- 1$|g| 2}

LVOENL- Q15106 AAAADNT LT 6



S1TI Broadband Services Per. Lid,
Cash (low statement far the year ended Mar 31, 2021

CIN NO:- UaI00DL20HPEC267911

{2 in Mn)

Standalene Cash Flow Statement

Near cnaed Mise 3L, Ve

endéd Mir31, .

A CASEH FLOW FROM OPERATING ACTIVITILS
Loxs belore tax {LE74} (17.1)
Adjustment Far:
Depreciation and amortisation e prases 3z2 311
Irterest ingomes on bank deposits (3.35! {1.5%
Excess provisions wittten back
interest oxpense for horrowings ot ameritsed cose 15.98 3478
Bad debts written ofl’
Unrealised foreign exchange boss/(pain)
Provision for doubeful debes
Effect of cecagnising other expense on security deposits as per effective interest method
Measurement of financial assets and finaacial hahikities at amortiscd cost
%t af o Hy comentible det at fair vatue thraugh prafit and loss
Exceptional lems
Operating prefil before warking capital changes {42.8) 48.2
Adjuatments lor changes in:
Decrease in trade receivables -
D i Y in other fi [ assets 306
Drecrease in ather cartenl and non-current assets 876
[Tngreasekdecrease in inventaries
Decrease in ather finuacaal liabilitics [ ] 331%
{Decrease)/inerense in employee benefit ablipalions
{Decrezse)fincicase in ather current znd non-current labitities 193 1.3
Inerease in rade payables 141,38 45.00
Cash generated Front operations 51.0 {0.5)
Income tuxes paid
Net cash ilow generated Iram operating activities 910 {1.5)
E. CASH FLOW FROM INVESTING ACTIVITIES
Purehase of property, plant and equipmeat, and intangible assets {24.8}
Taterest received {net) 35 | 5
Margin money deposits and bank deposits matared (nel)
Net cash How used in investing activitios (2.1} 1.5
C. CASH FLOW FROM FINANCING ACTATEIES
Frocecds rom borrowings {current, fingncial fabikities) {met)
Praceeds from borrowtnes (nan-current, Enancial liabilines) 4332 0K
Repayttent af homowings {nron-curent, financial fiabilities)
Interest and zacillary barrawing cosls paid 43 2R 13478
Net cash fiow used in Ningncing activitier 2.7 5.2
Net decrease/{increase} in cash and cash equivalenis 673 6.2
Cash and cash equivalents at the beginning of the period 6.3 0.5
Cush #nd gash equivalents at the end of the periad 4.1 6.5
Notes: I in locy)
. N - . . Asat Asal
a.'Cash and cash equivalents inciude: March 34, 202t Mareh 31. 220
Cash on hand .23 403
Balences with burks on current accounts 7353 aTh
Cheques and drafts an band
7d.1 6.8
e
b. Amendment 1o Ind AS 7:
L fl which arc

The non-cash changes in liabilities arising fram Franeing activities pertaias to lmpact of fur value ch and foreipn
considered to bu insignificant,

t. The above cash flow statement has beew prepared under e "Indicect Method" as set out in Indian Accounting Standard 7 (Ind AS 7} on
"Statement of Cati Flows".

. Figures in hrackets indicate cash autflow,

. Purchase of properly, plant and equt and i ible atsets inchides mo of eapital work-in-prapress, intangible assets under
development, capital advances und payables for property, plant aud equipinent dueng the period,
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SITI Broadband Sesvices Pvt, Ltd

Summary of significant accounting policies and other explanatory information for the period
ended Masch 31, 2021

Property, plant and equipment

" in million
Pla.nt and Total
equipment .
Gross carrying amount
Balance as at Aprl 01, 2018 245.76 245.76
Addidons -
Disposals .
Balance as at March 31, 2019 245.76 245.76
Gross carrying amount
Balance as at March 31, 2019 24576 | 245.76
Additions -
Balance as at March 31, 2020 245.76 245,76
Gross carrying amount
Balance as at March 31, 2020 245,706 245.76
Additions -
Balance as at March 31, 2021 245,76 245.76
Accumalated depreciation
Balance as at April 31, 2018 3552 35.52
Charge for the year 30.72 30.72
Disposals -
Balance as at March 31, 2019 06.24 66.24
Accumulated depreciation
Balance as at March 31, 2019 66.24 66.24
Charge for the year 30.72 30.72
Balance as at March 31, 2020 96.96 96.96
Accumulated depreciation
Balance 2s ar March 31, 2020 96.96 96.96
Charge for the year 30.85 30.85
Balance as at March 31, 2021 127.80 127.80
Net carrying amount as at April 01, 2018 210.24 210.24
Net cateying amount as at March 31, 2019 179.52 179.52
Net cartying amount as at March 31, 2020 148.80 148.80
. Net carrying amount as at March 31, 2021 117.96 117.96

For Siti Broadband Services Private Limiled
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SITI Broadband Services Pvt, Ltd

Summary of significant accounting policies and other explanatoty information for the period

ended March 31, 2021

Other intangible assets

Gross catrying amount
Balance as at April 01, 2018
Additions

Balance as at March 31, 2019

Gross cartying amount
Balance as at March 31, 2019
Additions

Balance as at March 31, 2020

Gross cartying amount
Balance as at March 31, 2020
Additions

Disposals

Balance as at March 31, 2021

Accumulated amortisation
Balance as at April 01, 2018
Charge for the year

Balance as at March 31, 2019

Accumulated amortisation

Balance as at Maxch 31, 2019

Charge for the year

Balance as at Macch 31, 2020
Accumulated amortisation

Balance as at March 31, 2020

Chatge for the year

Balanice as at March 31, 2021

Net carrying amount as at April 01, 2018
Net cartying amount as at Match 31, 2019

Net carrying amount as at March 31, 2020

Net carrying amount as at March 31, 2021

" in million

Software Total
8.04 8.04
8.04 8.04
8.04 8.04
8.04 8.04
8.04 3.4
8.04 8.04
1.41 141
1.34 1.34
275 2.75
275 2.75
1.34 1.34
4.09 4.09
4.09 4.09
1.34 1.34
5.43 5.43
6.63 6.63
5.29 5.29
3.95 395
2.61 2.61

For Siti Broadband Services Private Limited
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SIT1 Broadbaod Scrvices Pyt Lid
Summary of significant accounting policies and ather explanatory information for the quarter cnded March 31, 2021

IH

" in million
As at As at
Others {nen-current, financial assets) 31-Mar-21 3t-Mur-20
Unsecured, considerei? good unless otheswise stated '
Margin moncy deposic (pledged) and deposit with statutory suthorities with maturiy of 2111 21
more that twelve monrhy ' o
Security deposits (considered yood) 014 0.17
Security deposits {considered doolful)
Less : Provision on seourdry deposics
21.25 21.28
As at As at
Others {(non-cirent, non- finaccial assets) 31-Mar-21 31-Mur-20
Unsecured, considered good
Prepaid expenses - -
Capiral advances
Other advantees
As at As at
Inventorics 31-Mar-21 31-Mar-20
Stores and spares
As at As at
Trade receivables 31-Mar-21 31-Mar-20
Unsecured, considered good 432 361
Unsecured, considered deudscful
Less: Alluwance for expected credit losses
1.32 3.61
Classificd as:
Non-corrent trade receivalbles
Curreat teade receivables 432 3.61
4.32 361
] As at As at
Casb and cash equivalents 31-Mar-21 31-Mar-20
Cash on hand 0.20 N3
Balances with banks
O CUrTeTl aceonnts 41,91 78
Cheques and drafis on hand
211 3.8
Other balances with banks
Deposiis with maturity of upta one Year 26.30 3.00
68.41 6.81
As at As at
Investments {current, financial assets) 3+-Mar-21 31-Mar-20
Envestment in mutwal fund at fair value through profit and loss (noa trade, trade
quoted) -
CIthers 1.28
128 -
Agrregate amount of
Quoted investments 1.28 -
Marke! value of quoted irvestment 1.28 -
As at As at
Others (current, financial assets) 31-Mar-21 ‘31-Mar-20
Unsecured, considercd yood
Amounts recoverable 39.70 67.49
Iaterest zcerued and not doe on fixed deposits 5.56 291
SNI. Balance
Securniry deposits
65.27 70.40
As at As at
Other current assets 31-Mar-21 31-Mar-20
Unsecured, considered good unless othié; 1
) Sl 2178 3002

[

Balances with Gove thoritid . . e
alances with Governmentt authori 1r? 5 \ 'd(,r-:ﬁaﬂd 86:’"-!&‘385 Privats Limiied

Taxes pad
Prepuid cxpenses

1.43

gb{%cg L Qﬂiﬂ(g 2321
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SITI Broadband Services Pvt. Lid.

Summary of significant accounting policies and other explanatory information for the quarter ended March 31, 2021

Borrowings (non-current, financial liabilities)
Long-term maturities of finance lease obligations

Othet (non-current, financial labilities)
Security deposits received from customers
Payables Others

Other (non-current, non-financial liabilities)
Deffered Tax Liabiliry

Borrowings (current, financial liabilities)
Loans repayable on demand from SNL

Trade payables

- Total outstanding dues of micro enterprises and small enterprises; and

- Total outstanding dues of creditors other than micro enterprises and small enterpeises :

- Total outstanding dues of creditors
- Total ourstanding License perrrit Exp.

- Total outstanding interest paid on above licence permit Exp

- Total outsranding management charges fee

- Total outstanding bandwidth charges

Other financial liabilities (Current)
Book overdraft

Payable to SNL

Payable to Director

Advance Received

Other (carrent, nog-financial labilities)
Statutory dues payable
Advance from customers

Ch

-ar G Brozdband Services Privaie Limited

ggg;!&&:‘% L Q{/A,Q

AuthSign. { Direcior

" in million

As at As at
31-Mar-21 31-Mar-20
360.00 40.00
50.00 40.00
As at As at
I-Mac-22 31-Mac-20
5.37 2.94
250.00 250.00
255,37 232.94
As at As at
31-Mar-21 3t-Mar-20
4.32 4.32
4,32 4,32
As at As at
31-Mar-21 31-Mar-20
31-Mar-21 31-Mar-20
449 81 313.05
449.81 313.05
As at As at
31-Mar-21 31-Mar-20
- 16.81
0.24 .36
0.24 17.17
As at As at
31-Mag-21 31-Max-20
0.40 1.29
0.40 1.29
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Revenoe from aperations
Sale of services
Subscriprion incenme
Acoovarsns and S¢ntop boses poiring charges

Chiher income
imerest income on
Baek deposies:
Others
Cther non-opericny income

Employes beaehits cxpense

Saleries, allowances and bonns
Canenhutins uo pusddest and ather fands
FnbT wrelfire e xpenses

Finzoee coge

Intercsr expense

et cost o disuountug of Anancial instrumenss
bk churges

Antisition ot ancilucy boceowing cosrs

Deprecivtion and amoriisation of non-finzncial 236
Dicpueciarnn of prvperiy, plant and 2 uipment
Amscrtmaricn of tayglle assere

Oither expenscs

Tent

Tates and raxes

Cranenumealion gspensics

Redmnims ol onainrenince

- Mepwock

- Buildings

- (hhers

Fecincity and wrates charges

Legtl, professional wnd crnsuluocy charees
Printing and scineneey

Sevice chacgys

“TFravelling wdl comeydnce expenses
Audilon” remuneasion®

Ad anil puklizary
Commisssan changes and inventives
Propean preduction expenses
Cither cpenional cosc

Business amd sales proennnon
Exchange Maciuasicn K (ne)
Mieslmens expenses

*ditors' cemuneinen
a5 40 udiar
fur ather services dcertifications)
for reimbusement of cxpanses

Baraings {loss) per share

Loss attnbumble to equity shazebolders

Weeiphted ey number of equity slares nursrandmg diig the
Tedr s

Weighted sverage number of equity shares putstanding
during the year for ealeufatiag bagic wml diluted camings
per share (nos.}

Losa pershaze {7}

Thagii

Dributeel

ing pulicies and other explanacary iuformation for the quarter coded Mareh 31,

" un nasdlinn
31-Mar-21 3i-Mar-20
18772 124 33
157.72 128 33
riyene
31-Bue.2] 3 -Mar-2
LR 1.52
8274
347 .31
3-Mar-2l -Mar-20
-Mar-2} M-Mar-200
kL
1152 18
46.30 3496
31-Mar-21 31-Mar-20
k1
1M
3206
IL-Map.21 31-Mar-
1730 263
025 31
13 a7
i
D] (B3
13K 15,36
032 1H
1.3 .20
0z
oy
003
14-HAL 110.21
172 171
143 18
17058 143,749
" in miltion
Ai-Mar-21 H-Myr-20
[Ee1) Q.20
LRV .20
31-Mar-21 31-Mar-20
Ma7l {1715
103, M) L0G0
10,600 10,000
(ILATLNT 1,715.69

(1157087 (1,714,609

i Breadband Services Private Limited

el bone

Ay, f Diractor




BLR'ES LTSI HE949'09FT SL5"SETEET - TLRFIE'E SOS‘LFOT 0T SIT06'T6 LT - iF'aR' ey FLE'10'RE ST {g+v} LA
. - - - . - : - [€:3) [0, gRS
2
GIR'EELTET GED IGO0 LE'CL'TECT - 1i0ae1 engiE o' SIT6'TH'LT - 'SP FLEM I BE'SE [E0F. qng
- LIYE £T - £C8 o'y e 1madiy
- - R - - o1 doT, 108 paodwy
- 8L = - £0E°6 B05'G
- LLH'aY (23 - oLk 664 6F6'68 iy 79 I,
H e HEL'LOT THE'esre AN plogaaly AO0'TH0R - - (ORI OR LEYAR | RN
SOEHYREFI GOTIH ST FUSTVELTI - SHRCHAN'G GTEE'E CEUH T - GFLiaR'Es'E HLEYLEYT ABy2agy 7 0T
szasedmbyy 2amo |V
R8sy aarfuey] |
A ] Jrad
HMWWWMQD“‘M_ _.”MMWMﬂM_ pus g e onpey | agr Hanng . \nhqm__..mwhw 4 %c.__.c.c._&...wmu FUR Y7 ae o 2t Jermp 5 w2l 242 .%:.EPEGW .
. AT vononpagy] 7 i Jof axg R | wommnpogg LEAp UONTpPY S I ANy ey RIRN2NES OpN 3G
SI0HE 1IN umrirxdagy HIOP SSOUD

120T YOFERA ISTE JO PUS 43 1¥ S© 333Yg adue[eq 31 Jo we [eifanuy Furaog satoN
"GY1 LAd HOTANAS ANVEAVOUT LLIS S/




